Registration No# KAR/ST/162/2021 Date: 15/10/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

TRUST REGISTRATION CERTIFICATE

I hereby certify that AL HABIB CASH FUND

its trustee Central Depository Company-Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal. and registered fund. office at 03 Floor,
Mackinnons Building, LL-Chundrigar Road, Karachi, has.this-day been duly registered

under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 15% day of October 2021.

(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

FeeRs 10,500/

NOTE: Itis informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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AMENDED AND RESTATED TRUST DEED

of

AL Habib Cash Fund

(Formerly First Habib Cash Fund)
An Open-Ended Money Market Fund

(TO MODIFY AND RESTATE THE TRUST DEED TO EFFECTUATE RENAMING THE FUND)

y & Between
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THIS TRUST DEEP IS A “REPLACES :
REPLACES THE TRUST DEED (INCLUDING ALL SUPPLEMENTAL TRUST DEEDS) OF

THE FUND PUBLISHED BY AL HABIB ASSET MANAGEMENT LIMITED, AS THE MANAGEMENT COMPANY

7 AUG 2021
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AMENDED AND RESAED TRUST DEED

der the Trust Act 1882 on Date July 14,
U-45036/6575 at the office of Sub-

1. Name of the Scheme 2
b A A
AL Habib Cash Fund (AHCF)
7 AUG 2021

2. Category, Type and Benchmark of the Sl'»cheme
MRAN ALI SHa1ie
Fund Type: Open Ended NOTARY PUBLIC
Fund Category: Money Market Fund Ao 3324

Benchmark:
The performance benchmark of the Fund for the period of return shall be 70% three (3) months PKRV

Rates + 30% three (3) months average deposit rate of three (3) -AA rated scheduled Banks as selected by
MUFAP. =

-
P
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3. Participating Parties and Constitution of the Trust E’lc'i,‘i‘f:::-mta e o

I. AL Habib Asset Management Limited 2 public limited company incorporated under the
Companies Act, 2017 (the “Act”), having its registered office at 3rd Floor, MacKinnons
Building, 1. 1. Chundrigar Road Karachi, Pakistan (hereinafter called the “Management
Company” which expression where the context so permits shall include its successors in
interest and assigns) of the one part; and

AND

1. Central Depository Company of Pakistan Limited, a public limited company incorporated
in Pakistan under the Ordinance/Act, having its registered office at CDC House 99-B, Block B,
S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which
expression where the context so permits shall include its successors in interest and assigns)
of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset
Management Company pursuant §
(Establishment and Regulation) Ruleg, 2003 (hereinafter referred to as the “Rules”,

which expression shall include an ents thereto and substitutions thereof)
for the purpose of undertakin management services under License No.
AMCW/15/HAML/AMS/08/2 By 01, 2020, attached hereto as Annexure
“AH-

B SECP has provided No gextfical jide its letter bearing reference No.
NBFC/MPF-RS/FHCF/20304555 datediduly) 13,2010 attached herewith as Annexure
“B” to constitute the¢/ IR St d title of “First Habib Cash Fund”

(hereinafter referredy

b

Fund”) and to reg s‘f@’r

establishment and operation of the aceardafice with the provisions of the
Rules and Regulations and this Amended and Restated Trust Deed;

2 Assistant Director of Industries and Commerce Directorate of the Department has
issued a certificate of registration bearing reference no.
upon registration of the Trust under Sindh Trust Act 2020.

— =

D. The Management Company has nominated and appointed (Central Depository
Company of Pakistan Limited) as Trustee of the Scheme and the Trustee has
accepted such appointment upon the terms and conditions herein contained and
the tariff structure for trusteeship as per Annexure “C” attached herewith;

E. The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. NBFC/ME-RS/FHCF/2010/556 dated July 13, 2010 attached
herewith as Annexure “DJgS==

-
LD | glag the name of the Scheme from "First

F. Now, the Management 7o

Habib Cash Fund" to "AL

IMRAN ALI SHAIKH

f,..-’;'f-‘}f_ NOTARY PUBLIC
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the Trustee have agreed to amend and restate the Trust %ﬁgﬁytmﬁt in
conformity with the Non-Banking Finance Co

Regulations, 2008 and to comply with directives issued by the SECP. All previous
versions of Fund’s Trust Deeds shall stand rescinded and this Trust Deed will be the
main Trust Deed of the Fund. However, all the terms & conditions remain effective
and binding since the inception of the Fund.

D. The Securities and Exchange Commission of Pakistan has approved this amended Trust
Deed vide its letter No. SCD/AMCW/FHCF/92/2020 dated October 22, 2020.

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Act, Rules and the Regulations, any directives or circulars issued by SECP and all
applicable laws and regulations as amended or replaced from time to time. Where any
Rules or Regulations are amended, any directives are issued or any relaxation or
exemption is allowed by SECP it shall be deemed for all purposes whatsoever that all
the provisions required to be contained in a trust deed pursuant to such amendments,
directive, relaxation or exemption shall be deemed to have been incorporated in this
Trust Deed without requiring any modification unless specifically required by the SECP,
in the event of any conflict between this Trust Deed and the provisions of the Rules
Regulations, directives, circulars, the latter shall supersede and prevail over the
provisions contained in this Trust Deed.

4.2 Subject to the Clause 22 hereafter, applicablé between the Management Company and

older(s), irrevocably submit to the

5. Declaration of Trust

The open-end Money Market fund$hat wiasiedustituged, on July 14, 2010 as a Trust
under the Trust Act, 1882, undert ‘T ¥si=Habib Cash Fund”, is being

terms & agreements exec agement Company since
inception of the Fund sha Zble in accordance with
the provisions of the Regulatlons and applicable laws, without atfecting the basic rights
and obligations of the Management Company, the Trustee or the Unit Holders.

5.1 |Itis hereby irrevocably and unconditionally declared that:
a) The Trustee shall hold and stand possessed the Trust Property that may from time-
to-time hereafter be vested in the Trustee upon trust as a single common fund for
the benefit of the Unit Holder(s) ranking pari passu inter se, according to the

number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from tlme to time by the Trustee

fyhe Offering Documents, th
may be imposed by t
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Agsistant Dirscie
¢) The Management Company shall establish, marage, obmﬁdjﬁﬁmgﬁ%e
Fund in accordance with the Rules Regulations, arly directiv&;

the Offering Document as amended from time to time.

f——r—

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 20
of this Deed, from time to time shall be binding on each Unit Holder as if the Unit
Holder had been party to it and shall be bound by its provisions and shall be deemed to
have authorized and required the Trustee and the Management Company to do as
required of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
has paid the purchase price of the Units as specified in the Offering Document and no
further liability shall be imposed on any Unit Holder(s) in respect of the Units held by
him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder, including as
to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the
dividends and distributions. Each Unit Holder Pgs a beneficial interest in the Trust
proportionate to the Units and fractions held b\ S ych Unit Holder and shall have such

7. Role of the Management Company

inister the Scheme in

7.1 The Management Company
\ and, guidelines issued by

accordance with the Rules, -
SECP and this Deed and the Otfering DocurTent:

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Deed.

7.3 The Management Companysg
disinvestments by imrestmf<€
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7.4 The Management Company, shall from time to time undeP"lﬁfJ
appoint, remove or replace one or more suita 3, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
Provided that the Management Company may also itself act as a Distributor for carrying
on Distribution Functions

7.5 The Management Company may, at its own responsibility and costs (to be borne either
from the front-end load or management fee received), from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of
Distributors and Investment Facilitators appointed by AMC shall be made available at
all times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as may
be expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided)
be liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom
it may delegate any of its functions as manager as if they were its own acts and
omissions. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed and the Offering Document, the Management Company shall
not be under any liability thereof or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for jgteracting with and giving instructions to the
Trustee. Any instruction or notice given By Such authorized persons shall be deemed to
be the instruction or notice given by the __M gnagement Company. Any change in such
authorized persons shall promptly be 483 ! "gd o the Trustee.

7

7.8 The Management Company sha

7.9 The Management Compg#nR¥ 5 Y
profits, interest inco 33\3 d other forms of i

investments that are fué%o mfﬁﬁ-’ﬂ?ﬁo; I HUUSTBEE

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof at the cost of
the Fund.

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of Units

(i 7.
Zh, conversion, etc of units of the Schemg

27 AUG 2021
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appropriate date and time stamping mechanism for time Hycen mﬁgfg.ﬂgé'"“nt of th
said applications.

The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time
and shall disclose such time period and frequency in the Offering Document of the
Scheme and/or on its website.

8. Role of the Trustee

8.1

8.2

8.3

8.4

8.5

The trustee shall perform its role as specified in the Rules, Regulation and directives
issued there under, this Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management
Company.

The Trustee shall under prior intimation to the Management Company appoint, remove
or replace from time to time one or more bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services at
one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and/omissions of all persons to whom it
/. ¢n acts and omissions and shall
account to the Trust for any loss in value of fae Jrust\Property where such loss has

been caused by gross negligence or any reckless gct ‘pezomission of the Trustee or any

The Trustee shall exercise all due dilige d vigils Bamlrying out its duties and in
protecting the interests of the Unit ‘ fie Frustes ‘shall not be under any
liability on account of anything done/g# tibyEs stz if\ the Trustee had acted

in good faith in performance of its dugies 1 < ,'n accordance with or
pursuant to any request of the Méanas not in conflict with
the provisions of this Trust Deg Regulations. enever pursuant to
any provision of this Trust Deed, any In g ice \direction or other

communication is required to be given by the Management Company, the Trustee may
accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to accept;
and

b) any Instructions receiyg¥
Management Compar§
to be instructions fromg

27 AUG 2021

S S IMRAN ALI SHAIKH
Karachi-Pakistan )

G _. ofd %E—: other shall be deemeggt==7—-1
representatwe S 785!




..........
.....

agaistant Direc! C"\I
8.6 The Trustee shall not be liable for any loss caused to tha\Fuﬁd%’j’iu tﬁewg'l:.ge:bf the
Trust Property due to any elements or circumstances, of Force Ma

8.7 In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to replace the lost investment forthwith
with similar investment of the same class and issue together with all rights and
privileges pertaining thereto or compensate the Trust to the extent of such loss.
However, the trustee shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered
or omitted to be done in good faith hereunder.

8.8 The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holder(s), institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
action in respect of the Trust Property or any part thereof, with full powers to sign,
swear, verify and submit pleadings and affidavits, to file documents, to give evidence,
to appoint and remove counsel and to do all incidental acts, things and deeds through
the Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting pA defending any such action shall be borne
by the Trust and the Trustee shall be indemniified against all such costs, charges and
expenses: Provided that no such mdem@sh | be available in respect of any action
taken against the Trustee for gross negligenge or b

Y this Deed, the Trustee and the
Management Company shall not bédiaple i ect.of any losses, claims, damages or

fféred i by the Trust arising from or
or inquiry or corporate or
788 herein otherwise provided)
Be borne by the Trust.

consequent to any such suit
shareholders’ action or otherw

8.10 The Trustee shall not be n?erWWMEWTm liabity as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Management Company nor for anything
except for loss caused due to its willful acts or omissions or gross negligence or that of
its agents in relation to any custody of the Trust Property forming part of the Deposited
Property. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed the Trustee shall not be under any liability thereof or thereby
and it shall not incur any liability by reason of any error of law or any matter or thing
done or suffered or omitted to be done in good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities,
recipients of any of the &5 - i C
income, profits, repaymengp
intermediary or agent in au

stock exchange or any otherX .
27 AUG 2021
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9. Trust Property

91

92

558

94

9.5

9.6

10. Voting Rights on Trust P{Op&[‘t@

10.1

10.2

103

Registration Nwmr S’/“/M
Date (.g:“@’“:ZCDZ“/ :

Assiztznt Diraclor G'Zua!)

District South. Karachi Divislon
Directorate of innustries
J Govarnment of Sindh

The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits
arising therefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for
the benefit of the Unit Holder(s) pursuant to this Deed but does not include any
amount payable to the Unit Holders as distribution. However, any profit earned on the
amount payable to the Unit Holders as distribution shall become part of the Trust
Property.

The income earned on the investments of pre-IPO Investors up to the start of IPO may
be paid to such investors either in cash or issue additional units for an amount equal to
the income earned, as selected by such investors

Bank accounts for the Fund shall always be in the name of the Trustee.
The Trust Property was initially be constituted out of the proceeds received from

investors till the time of Public Offering (PO) after deducting any applicable Duties and
Charges, Transactions Costs and Front-end Loads therefrom.

kept as separate property free oktgages, charges, liens or any other
encumbrances whatsoever and (Custodian shall not, except for the
ent Company, create or purport to

undertaken by the Trusteé.or the Custodianzr any d I% person.
.-"c‘:.“? o -

All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise
the said rights in what it may consider to be in the best interest of the Unit Holders
and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to be
executed or delivered to the Management Company or their nominees” powers of
attorneys or proxies authorizing such attorneys and proxies to vote, consent or
otherwise act in respect of any investment in such form and in favor of such persons
as the Management Company may require in writing.

his clause shall be deemed

to include not only a XS/ I : b} elect or appoint directo
any consent to or ap it any arrangement scheme or resolution
27 AUG 2021
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alteration in or abandonment of any rights attachingito anyin “lw&ﬁﬁ?&h 'ﬁﬂ?t
to requisition or join in a requisition to convene any meeting gfgﬁmbptbfj{e:%t%ny
resolution or to circulate any statement. The Management Company shatt—keep
record stating the reasons for casting the vote in favor or against any resolution for a

period of six years.

11. Investment of Trust Property and Exposure Limits
11.1  Investment Objective
The investment objective of AL Habib Cash Fund (formerly First Habib Cash Fund) is
to provide its unit-holders optimum return from a portfolio of low risk and short
duration assets while being highly liquid.

11.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

11.3 Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by
the Management Company subject to the provisions of Rules, Regulations and

directives issued thereunder and the Offering Documents.

11.4 Financing Arrangements / Borrowing Restricti

11.4.1 Subject to any statutory requirements for tfiestime, being in force and to the terms

borrowing for account of the Scheme, wi
financial institutions, non-banking fina
specified by the Commission from tim

and such borrowing shall not exce
at the time of borrowing or s
Commission.

11.4.2 The charges payable to an inance compames or financial
institution against financings on account of the Scheme as permissible under Clause
11.4.1 above, shall not be higher than the normal prevailing bank charges or normal
market rates.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacitie

11.4.4 For the purposes of & 2\y ATorisaa 'e may, subject to clause
11.4.1 above, on the ig X SO Management Company mortgage, char
pledge in any manner a\ art of the Trust Property.

- 27 AUG 2021
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11.4.5 Neither the Trustee nor the Management Company shall mc@?'@ﬁ!‘jﬂnﬁn N ceason s
of any loss to the Trust or any loss that a Unit Holder($) may suffer
depletion in the Net Asset Value that may result from any financing arrangement
made hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP from time to time.

12. Valuation of Property and Pricing
12.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commission from time to time.

12.2  Determination of Purchase (Offer) Price

12.2.1 On first day of Initial Public Offering Units was offered at Initial Price as announced
by Management Company and subsequently at the price calculated and announced
by the Management Company for every Dealing Day through its website and
MUFAP. After the Initial Period, The -- r Price were offered through Public
Offering shall be caiculated and announc_’ bythe Management Company for every

12.2.2 After the Initial Offer, the Offer Price/#s - :
time to time as specified in the Regdlati
Offering Documents.

12.2.3 The Management Company

12.3 Determination of Rede

During the Initial Period, the Units were not redeemed. After the Initial Period the
Redemption Price was calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and
the Offering Documents and shall continue accordingly.

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

13.1 Dealings in Units and Issuance of Certificates

13371

z r 5 4-,4

n'dt‘ S0 10 oo
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13.2
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Notwithstanding anything to the contrary contai+d hereiR-Where.the’ Briits are
declared as CDS Eligible Securities, all matters concemming issuance, transfer, pledge

and redemption of such Units issued in book entry form or deposited in to the CDS
shall be dealt with in accordance with the provisions of the Central Depositories Act,
1997 (XIX of 1997), the Central Depository Company of Pakistan Limited Regulations

as amended from time to time, and any notifications or directions given by the
Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve
a temporary change in the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the
opinion of the Management Company, constitutes an emergency as a result of
which disposal of any investment would not be reasonably practicable or might
seriously prejudice the interest of the Scheme or of the Unit Holder(s), or a break
down in the means of communication normally employed in determining the price
of any investment, or when remittance of money can not be carried out in
reasonable time and if the Managemgnt Company is of the view that it would be

detrimental to the remaining Uni Mder(s) to redeem Units at a price so
determined in accordance with Asset Value (NAV). The Management

circumstances.

Redemption requests recei 2 ]
would be redeemed at tieredemption sprice the first Dealing Day after the

In the event redemption requests or; percent (10%) of the Units
in issue, the Management Company may :nvoke a queue system whereby requests
for redemption shall be processed on a first come first served basis for up to ten
percent (10%) of the Units in issue. The Management Company shall proceed to sell
adequate assets of the Fund and/ or arrange borrowing as it deems fit in the best
interest of the Holders and shall determine the Redemption Price to be applied to
the redemption requests based on such action. Where it is not practical to
determine the chronological ranking of any requests in comparison to others
received on the same Dealing Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption

2 7 AUG 2021
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14. Fees and Charges

14.1

14.1.1

14.1.2

14.1.3
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process for generating liquidity and determining the RedBWﬁdel be
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repeated and such procedure shall continue tM=SUTH Time the outstanding
redemption requests come down to a level below ten percent (10%) of the Units
then in issue.

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend issue of
fresh Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units; or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit
holders.

Such suspension may however not affect existing subscribers for the issue of bonus
Units or reinvestment of dividend as a result of profit distribution The Management
Company shall announce the details of exemptions at the time a suspension of fresh
issue is announced. The Management Company shall immediately notify the SECP
and Trustee if issuance of Units is suspended and shall also have the fact published
immediately following such decision, through its website and/or in the newspaper in
which the Funds’ prices are normally publishéd.

In case of suspension of redemption of
issuance of Units shall also be kept su
is resumed /

its dde to extraordinary circumstances the

Remuneration of the Mz

The Management Company sha 10 Dre &, and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

The remuneration shall begin to accrue from the close of Initial Period.

Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The,M ;
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NoTARY Poma KH
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1414

14.1.5

14.2

14.2.1

14.2.2

14.2.3

14.2.4

14.3

1431

14.3.2

14.3.3

14.4

Deed to be payable out of Trust Property.

The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require such notice to the unit
holders as prescribed under the Rules and Regulations. However, any decrease in
remuneration of the Management Company shall not require such notice.

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expengés incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not make
any charge against the Holders or ggdinst\the Trust Property or against the
Distribution Account for their service £

N :
of the In:
/

¢ \ expenses, except such expenses as
st Property under the provisions of

Formation Cost and its

/ RECTORATE OF INDUSTRIES
All expenses incurred in connection with the in n, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable
by the Fund to the Management Company subject to audit of expenses. The said
costs shall be amortized over a period of not less than five years or within maturity
date of the fund if it has life of less than five years.

The Formation Cost shall be reported by the Management Company to the SECP and
the Trustee giving their break-up under separate heads, as soon as the distribution
of the Units is completed.

Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.
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15. Determination of Distributable Profits

151

252

153

15.4

16. Change of the Management Company

16.1

16.2

16.3

16.4
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The Management Company on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the unit holders not less than ninety percent
or such per cent as required under the Regulations, of the accounting income of the
Scheme received or derived from sources other than capital gains as reduced by
such expenses as are chargeable to the Scheme under these Regulations.

Explanation- For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of International Accounting
Standards (IAS) as are notified under the Companies Act 2017, the Regulations and the
directives issued by the SECP. Wherever the requirements of Regulations or the directives
issued by SECP differs with the requirement of IAS the Regulations and the said directives
shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to
the relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may also decidg to distribute in the interest of the
Holders, wholly or in part the distributable Qrofis in the form of a stock dividend,
e\The bonus Units would rank pari
nings, and receipt of dividend and

the Trustee or the Management
= .

' reqémed by law in respect of any

Zakat, income or other taxes, ¢ghergés or\as j n.,w atsoever and issue to the

e
Holder the certificate in respéet o

DIRECTQ

The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Deed and
the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and prior notice to the Trustee and the Unit Holders in a
manner as prescribed ASRELER Regulations.

Upon a new manage

take immediate steps s all the documents and records pertaining £EA2 4
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16.5

16.6

16.7

16.8

16.9

16.10

1T1

17.2

17.3

17.4

Date ( g‘,_ o
a,_

Assistant Dlre {Trust)
District South, Karaschd Gilvislon

Trust to the new management company and shall pay all SURTEHIB Y0 THE Trdstee.
The Management Company shall have the right to' ion upto the

effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management
company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent
of the Commission from amongst the panel of auditors designated as “A” Category
by State Bank of Pakistan for the audit of financial institutions. The Trustee shall
ensure that accounts of the Fund till the day of the appointment of the new
management company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, MM nagement Company and the new
management company. A °

The Trustee may, subject to the prjo; M e mission, retire from his
stee afs r k shall take effect at the
2\ of the Commission or
Scheme by the newly

appointed trustee, whichever ig

gL
c? DIRECTORATE OF INDUSTRIES
In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed
to discharge its obligations under the Regulations, it may remove the Trustee after
giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for this change and accords approval for appointment of
such a new trustee. ;

Upon the appointrg
the documents agg\
Property and any X0

hall immediately hand over all
efid shall transfer all the Trust,

c tion Account to the new trustee
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make payments to the new trustee of all sums due fro : .m\'hw' € lrustee
shall have the right to receive its remuneration up to the effective date of its
removal or retirement.

17.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A” Category by State Bank of Pakistan for the audit
of financial institutions. The Management Company shall ensure that accounts of
the Fund till the day of the appointment of the new trustee are audited by such
Auditor.

17.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

17.8  The auditors shall have the scope as may be specified by the Management Company
or Commission.

17.9  The audit report for the audit shall be submitte dMy the auditors to the Management

Company not later than thirty (30) Business D their appointment. A copy of
the report shall also be provided to the @on the Trustee and the new
trustee.

17.10 The costs of such audit shall be borne b

18.1 The Management Company sdkjeg
up of the Trust in the eveft redamﬂtm
Management Company is of the viewtha

and that it would be in the best interest of all the Unit Holder(s) that the Trust be
wound up.

18.2  In such an event, the Queue System, if already invoked, shall cease to exist and all
Unit Holders shall be paid after selling the assets under the Scheme.

18.3  The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

18.4  After termination / revocation, liquidation proceeds shall be distributed, among the
unit holders in proportion to the number of units held by them, in accordance with
the procedures laid down in Regulations

19. Base Currency
The base currency
however, that the A

a7it Rupee; it being clarified,

A B jkadobminated in Pakistani R peet= e,
P L

or (subject to applica 3 Foreign Currency. /?‘ '4*5 :J :
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20. Modification of the Trust Deed 1 Govarnment of Singh

20.1 In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of an open-end scheme including category of scheme,
investment objective and policy, increase in management fee and increase in
contingent load, the asset management company must give prior notice to Unit
Holders in @ manner as prescribed in the Regulations about the proposed change
and the Unit Holders shall be given an option to exit at the applicable Net Asset
Value without charge of any Load.

20.2  The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such
manner and to such extent as they may consider expedient for any purpose, subject
to the prior approval of the SECP and subject to the condition that it does not
prejudice the interests of unit holders.

203 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction, neither
the legality, validity and enforceability of the remaining Clauses of this Trust Deed,
nor the legality, validity or enforceability of such Clause under the law of any other
jurisdiction shall in any way be affected or impaired thereby.

21. Audit

4

nt\ auditor in accordance with the

L0

The Management Company shall ap
requirements of the Regulations and direft

22. Arbitration

In the event of any disputes arisiigdo ) €onnection with this Trust Deed or

the Offering Document betwee fageme ACompany on the one part and the
Trustee on the other part, ingfugh; To:the yespective rights and obligations of the

%/ the tinterpretation of the terms and

ering Document of the Unit Trust, the same
; nO_arbitrators, One to be appointed by the
Management Companyane Weﬁt@bg}‘b‘@bjnpéd by, the Trustee. In the event
of lack of consensus between the two arBitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators be%‘r'é“ commencement of the
reference. The unanimous decision of both the arbitrators, or the decision of the
umpire, as the case may be, shall be final and binding upon both the parties hereto.
The arbitrators and the umpire shall be selected from amongst retired judges, senior
chartered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other
city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

23. Confidentiality

epery director or officer of the
i . )

¥ 2Ty way engaged in the busines
ployed or engaged by the Trustee

AUG 2021
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Management Company in connection with the
strict confidentiality in respect of all transactions of the Trust, its Holders and all
matters relating thereto and shall not disclose any information or document which
may come to their knowledge or possession in the discharge of their duties except
when required to do so in the ordinary course of performance of their duties or by
law or if compelled by any court of law or a competent authority.

24. Miscellaneous

24.1  Any notice required to be served upon the Holder shall be deemed to have been
duly given if sent by post, by courier, email or any other electronic medium or left at
his address as appearing in the Register. Any notice so served by post/courier/email
or other electronic means shall be deemed to have been served on the day following
that on which the letter containing the same is posted/sent and in proving such
service, it shall be sufficient to prove that such letter was properly addressed,
stamped (if required) and posted/sent by courier / email or other electronic means.

24.2  Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

24.3  Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be the
whether or not the Trustee or the Manageme ’C\ pany have notice of his death

or bankruptcy be deemed to have been dbfdserved and such service shall be
deemed a sufficient service on all persons ;@ste (whether jointly with or as

24.4 A copy of this Trust Deed and of any

One Hundred) per copy or a
Management Company.

25. Definitions

Unless the context requires otherwise the following words or expressions when
used in this Trust Deed shall have the meaning respectively assigned to them:

25.1  “Accounting Date” means the thirtieth day of June in each year and any interim date
on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any other
date and such change shall be intimated to the Commission.

25.2  “Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust

25.3  “Act” means the Compa@ip
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25.4

255

25.6

25.7

25.8

25.9

25.10

25.11

25.12

25.13

25.14

25.15

25.16
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“Annual Accounting Period” or “Financial Year” means t%ﬁé"r&‘éo&omwzz on 1st

July and shall end on 30th June of the succeeding calendar year.

“Asset Management Company” means an asset management company as defined
in the Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by
the Management Company to deal in Units of the Funds managed by the
Management Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load” means charges deducted from the Net Asset Value in determining
the Redemption Price; provided however that different levels of Back-end Load may
be applied to different classes of units, but unitholders within a class shall be
charged same level of back-end load as disclosed in the Offering Document.

“Bank” means institution(s) provi banking services under the Banking
Companies Ordinance, 1962, or any er xegulation in force for the time being in
Pakistan, or if operating outside Pa
of its operation outside Pakistan.

“Bank Accounts” means those el and maintained for the Trust by
the Trustee at Banks, the be, B5 Jo which shall vest in the Unit
o
Holder(s). 25l
%,
“Business Day” means any a?y" nwh are i@; r business in Pakistan and

ging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

“Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of
Units at actual basis as specified in the Offering Document. Any such amount would
be treated as part of the Deposited Property.

“Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the

27 AUG 2021
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25.17 “Cut Off Timings” means day time for dealing in Units b theshuads ihe Details of
Cut-off Time will be prescribed in Offering Document of the Fund and/or on its
website.

25.18 “Dealing Day” means that Business Day announced by the Management Company
on which Units will be available for dealing (purchase, redemption, transfer,
switching etc.). Provided that the Management Company may with the prior written
consent of the Trustee declare any particular Dealing Day(s) not to be a Dealing
Day(s).

25.19 “Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to
the Unit Holder(s) may be transferred. Interest, income or profit, if any, including
those accruing on unclaimed dividends, in this account shall be transferred to the
main account of the Fund from time to time, as part of the Trust Property for the
benefit of the Unit Holder(s).

25.20 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company for performing any or all of the Distribution Functions and
shall also include the Management Company itself, if it performs the Distribution
Function.

25.21 “Duties and Charges” means in relation/¥o any particular transaction or dealing all
stamp and other duties, taxes, GovergmeRt charges, bank charges, transfer fees,
registration fees and other duties an mhars in connection with the increase or
decrease of the Trust Property or thesgreati issue, sale, transfer, redemption or
purchase of Units or the sale or p estment or in respect of the issue,

transfer, cancellation or replacemg é‘? te or otherwise which may have

become or may be payable in rgsg o or upon the occasion of the

transaction or dealing in respec tles\and charges are payable, but

do not include the remuners tribution Company or any

commission payable to agents on . Units or any commission

charges or costs which ma\;!fhav bee in ascertaining the Net
%

Asset Value.

- <ECTORATE OF INDUSTRIES \
25.22 “Financial Institution” o&rnes—t-h-e-sam'E‘meamng as defined under the Companies

Act 2017.

25.23 “Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Scheme and zall other expenses incurred
until the end of the Initial Period.

25.24 “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance -
obligations of the Man& :
limited to any circumigagitt
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predicted, avoided or overcome by any party hereto @ad
execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delays the performance, including but not limited to
any situation where performance is impossible without unreasonable expenditure.
Such circumstances include but are not limited to floods, fires, droughts, typhoons,
earthquakes and other acts of God and other unavoidable or unpredictable
elements beyond reasonable control, such as war (declared or undeclared),
insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by
unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors, etc.

25.25 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

25.26 “Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Trust Deed.

25.27 “Initial Period” means Initial Fund Offer Period

the first day of the Initial Period
tioned in the Offer Document.

25.28 “Initial Price” means the price per Unit o
determined by the Management Company as

25.29 “Investment” means any Authorized Inve t foyming part of the Trust Property.

individual, firm,
Company to identify, solicit
nagement Company shall

25.30 “Investment Facilitators/Advisors/Sa
corporate or other entity appointed b
and assist investors in investing in
compensate the Investment Facilitafo

1=
2
%

2531 “Net Assets”, in relation to the ets over liabilities of

2532 “Net Asset Value” or "NAV”im BRTEDEINBMBTRES <t arcved at by dividing

the Net Assets by the number of Units outstanding.

25.33 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance
with Clause 12.2 of this Trust Deed.

25.34 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit
structure(s) and all other information in respect of the Unit Trust, as required by the
Rules and Regulations and is circulated to invite offers by the public to invest in the
Scheme, and includes any Supplementary Offering Document.

25.35 “On-line” means ¥
time transactions
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25.38

25.39

25.40
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25.42
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networks and the like.

“Ordinance” means the Companies Ordinance, 1984.

“Par Value” means the face value of a Unit i.e., Rs. 100 or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

“Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause

12.3 of this Trust Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Trust Deed.

“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s):

b) issuing account statements to the Unit Holder(s);
c) issuing Certificates;
d) canceling old Certificates on redemption 7

e) processing of applications for issue, r ptign, transfer and transmission

the Unit Holder(s);

B
=

f) issuing and dispatching of Certificdtes:

g) Dispatching income distributio
distributing bonus Units or pa
investment of dividends; and

h) Maintaining record of Iieh/p;ledge/ch'a' '
units, Zakat. S

“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

“Sales Load” includes the Front-end and Back-end loads and any processing charge
or commission (excluding Duties and Charges) not exceeding three percent of the
Net Asset Value or 3s may be allowed under the Regulations, which may be included

n classes of units.
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25.44

25.45

25.46

25.47

25.48

25.49

25.50

25.51

25.52

25.53
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“SECP” or “Commission” means Securities and Exchange Com:r:igsien?og'&ﬂman
established under Securities and Exchange Commission of Pakistan Act, 1997 and

shall include its successor.

{

(224

“Stock Exchange” means a Stock Exchange registered under the Securities Act, 2015.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to
modify, add to, alter and amend or amend and restate the provisions of this Deed or
any other Supplemental Deed in such manner and to such extent as may be
considered expedient for all purposes, which shall be consolidated, read and

construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the
Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee, after
seeking approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Bocument.”

“ gy
“Transaction Costs” means the a:b'tt

Company to cover the costs (st
charges, taxes or levies on transagti
activity of the Trust’s portfolio/inte
Units or issuance or redemptidg
determining the Offer Price
the Redemption Price.

LT

“Transfer Agent” mean
Company may appoint -"- derforn
Company may itself perform thélres

ons, &t

inc

rred or estimated by the Management

asy, byt not restricted to, brokerage, Trustee

alia, nede

05

glated to the investing or disinvesting

ated by creation or cancellation of
cdsts may be added to the NAV for
ad from the NAV in determining

& fompany Tincluding _a MBanR\ that the Management

_&‘ II{W functfens. The Management

“Trust” or “Unit Trust” or “Fund” or “Collective Investment Scheme” or “Scheme”
or “AL Habib Cash Fund” or “AHCF” (Formerly First Habib Cash Fund) means the
Unit Trust constituted by this Trust Deed for continuous offers for sale of Units of

the Trust.

“Trust Deed” or “Deed” means this amended and restated trust deed executed
between the Management Company and the Trustee along with all the exhibits
appended hereto, and includes any Supplemental Deed.

“Unit” means one undivided share in the Trust, and where the context so indicates,

a fraction thereof.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

IMRAN AL
NOTARY
Karachi-P

—————

SHAIKH

PUBLIC
akistan
e S Anb: OIS 1axras

ds importing persons include

Hgr include the feminine gender,




Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/ /" 'HAML/AMS/ 2 ¢ 2020 Islamabad. July o , 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by Habib Asset Management Limited
under rule 3 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be i\the public interest so 10 do, in exercise of powers

eredy renews the license of Habib Asset Management
ject to the conditions stated herein below or as

nded or replaced) and any directives,
OMMisSSIon:

Habib Asset Management 3
reports as specified in the appligal@y

W :“\A‘é#' =
{Khalida Habib)
Executive Director (SCD)

IMRAN ALI SHAIKH
NOTARY PUBLIC

Karachi-Pakistan
Mab O2BL-21AK7ARA




\ ':- ‘_"-'I,:.}»{_-r.' 3
"“% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
2 Snecialised Comnanies Division
— NBFC Department

No. NBEC ME-RS FHCEF 2010 555

July 13, 20100

Mr. Imran Azim

Chief Executive

Habib Asset Management Limited
1™ Floor. Imperial Court.

Dr. Ziauddin Ahmed Road.
Karachi.

subject: NOC for registration of Trust Deed of Proposed First Habib Cash Fund

(tFHCF).
Deur Sir

Please refer to vour letter dated July G, 2010 fMaereby vou have applied for approval of the
Open-end Money Market Scheme. 10 be

‘ted and the Central Depository Company

Frust Deed of FHCE (the Trust Deedi. a prc
executed between the Habib Asset Managem
of Pakistan Limited.

nas 1o objection 1o registration o1 ine 3 Urega aNiie irusts Ac. 1882 su
fellowine conditions: )
11 Only the Approved Versior

2y The NOC for registration
registration of the propogk

T * 1
vieot 10 Ine

The clearance of the Trust Dg

dﬁ;‘i;ﬁ\_ﬁmmﬂmﬂ&mﬂwws the Bonsequences of verifying
et =TT ITC Ticence issued in favor of the Habib Assct
\anagement Limited. the reauirements stipulated in the Non-Banking Finance Companies
‘Ftablishment & Regulation) Rules. 2003 and the Non-Banking Finance Companies and
Notified Fnities Regulations 2008. as amended. Further action will be taken on receipt of copy

of duly registered Trust Deed.

Af‘f@‘“ﬁ
Muhammad Imran Sajid 27 AUG 2021

Deputy Director 'MRA
N

Moty 0221087 me

compliance 10 the conditions s

Yours ruly.

5

e Central Depository Company of Pakistan Limited -Trustee First Habib Cash Fund

57 Eloor. NIC Building. 53, Jinnah Avenue, Islamabad
PBX: 92070914 XT:125 Fax: 9213590



ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT

0.065% p.a. of net assts

Trustee Fee subject to review by party. However, any upward revision shall require
prior approval of SECP.

IMRAN
AL SHAIKH
ot 022188780



ANNEXUE — D

A
'\‘. 2 e b =

\ A
el 1\ et

a@ SECURITIES AND EXCHANGE COMMISSION OF PA%EIETAN
L2%

< Specialised Companies Division
2EC P NBFC Department
No. NBFC MF-RS FHCF 2010 55¢ R T T R

Mr. Imran Azim

Chiet Executive

Habib Asset Management Limited
1" Floor. Imperial Court.

Dr. Ziauddin Ahmed Road.
Karachi.

Subject: Appointment of Central Depositomy Company of Pakistan Limited as Irustee
of Proposed First Habib Cash Fuh

Dear Sir.

1d convey the approval of the Securities
of the Central Depository Company of
Xh Fund under Regulation 39 of the

Non-Banking Finance Companich l : ities Q& lations 2008.

Yours truly,

Mu ha‘mma% Imran Sajid

Deputy Director

27 AUG 2021
iM
RANALL Stati

PBX: 92070914 XT:125 Fax: 9218590



Specialized Companies Division

% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Policy, Regulation Development Department

No. SCD/AMCW/FHCF/ %7, /2020 October 22, 2020

Mr. Abbas Qurban

Chief Financial Officer

Al Habib Asset Management Limited
3" Floor, MacKinnon's Building

1.1, Chundrigar Road, Karachi

Subject: APPROVAL OF AMENDED AND RESTATED TRUST DEED OF ALHABIB CASH FUND

Dear Sir,

Please refer to your email datéd October 13, 2020 subsequent to thg#®flier correspondence on the

subject noted above.

In this regard, | am directed to inform you that g
Management Limited in the Trust Deed of AL HalglE

foposed by Al Habib Asset
Bcceded to by the Securities
Habib Asset Management

uigh & i Fdt Non- banking and Finance
Companies & Notified Entities g‘ulat)}:, : “NBEGERNE 2Rk ulatids 008" .
o 4 —

Maoreover Al Habib Asset Management Co putgd shall mentign:The former name of the fund
along with the new name for 2 period of one ye3 @d@f : ation of the supplemental
A )

X g
==
f - |
- eorr

| s Sl ]
trust deed in all fund related documents/reports/markeh ublic announcements.
Yours truly,

L 3

4

Rizwan-Ul-Haq
Additional Joint Director

NIC Builging, Jinnan Avenue, Blue Area, islamabad
Phone: PABX. g207091-4, Fax. No. g100473
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Schedule-l
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust

AL Habib Cash Fund Registration No %'654 E&/S/@Ea?/

--------------

(Formerly: First Habib Cash Fund) Gide ( S—;_ C v 4 /

Main office address of the Trust

- 1 i i - : ;
3rd Floor, MacKinnons Building, I. I. Chundrigar Road Karachi, Pakistan A
Bl ssistant Director (Trust)
“irct South, Karachi Division

i F (6]
Any other sub office address of the Trust if available ey e nebvig ,
N/A

Objectives of the Trust
AL Habib Cash Fund is an open-ended scheme which shall aim to provide its unit-holders optimum return
from a portfolio of low risk and shert duration assets while being highly liquid.

The Trustee shall hold and stand possessed of the Trust Property that may from time-to-time hereafter
be vested in the Trustee upon trust as a siggie"
pari passu inter se, according to the nury ug’ s held by each unitholder. The Trust Property shall

om time to time and includes the Investment and

Author’s Name and Address
AMC Name: AL Habib Asset Managans
AMC Address: 3rd Floor, MacKin

The details of Trustees and bebe

For & On Behalf of Author
(AL Habib Asset Management Limited)

W

Name: Kashif Rafi ZA\ Name: Zahid Hussain Vasnani
Designation: Chief Executive Officer b ol Designation: Chief Operating Officer

CNIC: 42101-1944404-7 g CNIC: 42301-0749435-7
Cell No: 0300-8297024 oA Y Cell No: 0302-8276747
Witnesses (1) MU{/( . Witnesses (2)
Name: Muhammad Wagas Ali Name\Mubémmad Junaid
CNIC: 42101-1703482-7 CNIC: 42101-1542754-9

27 AUG 2021
IMRAN AL|I SHAIKH
NOTARY PUBLIC

Mok 032185 7RA



[;;_’_ : &
Gistration N&(KI‘R/&%@Z/ 9_02—/

Daté ( =

Assistant j{ ’
D}.tncts‘,:m‘?:;'ﬁf (Trust)

ach| Division

froclorate of |
L Covern - .ndustrig, :
IN WITNESS WHEREOF THIS TRUST DEED has been executed a faremontined herein '
above. ' '

The Common Seal of AL Habib Asset Management Limited was hereunto affixed in the
presence of:

L
2
]‘_
Witnesses (1) ses (2) "
A
e % i
Name: Muhammad Wagas Ali Name: Muhammad Junaid
CNIC: 42101-1703492-7 CNIC: 42101-1942754-S

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Atiqur Ffehrrﬁan
Head of Trustee & Custodial Services
CNIC # 42501-9253203-1

Witnesses (2)

Name: Mohammad Kamran Allauddin Name: Mohammad Owais Igbal
CNIC: 42401-5105575-7 CNIC: 42101-6950396-1

Witnesses (1)

" 27 AUG 2021 i

IMRAN ALI SHAIKH
NOTARY PUBLIC
Karachi-Palistan

AMoby OAR-218578A
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